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Uoirard' 'in the public
: VT MnnomR op .tamiiawv
'"Hi sneaking of the late1

Kr JOHN M. BROOMALL,

if.'llerA ia Another nronhenv mnilA
'forty-on- e years nxo bv that eminent
Jirtjra which opens up a wldo horl- -
Ml)', u

', . " "The river shore between Chester
and Marcus Hook must beccne tho

i port of Philadelphia. It Is not unsafo
! to Dredlct that the child Is llvlne- - who

. will see the southern limits of what
i will be substantially tho city of I'hlln- -
, uwpnm ai mo Delaware mate line.

"He expected that at the end of a
' century from tho tlmo he wroto Dola-- )

ware County would have a quarter of.
' a million Inhabitants. It has Jnoro
than half that now, and at the present
rate of growth the population will bo

. half a million at the bicentennial of
, our freedom."

A ride over tho "Chester Short
Line" from Philadelphia to Cheater
will show you how closely this
prophecy IsTJelnjr fulfilled.

The Westlnrhouso Electric nnd
Manufacturing Company has Just
broken ground at Esslngton for tho
construction of an extensive plant.
which will employ n largo number
of men. The Sun Shipbuilding Co.
has just completed, and Is now oper-
ating-, Its new plant located between
Eddy-ston-e and Chester. The Phila-
delphia Shops of Baldwin Locomo
tive Works, It Is announced, will bo
removed to Ed,dystone after the close
of the European War.

The Chester & Philadelphia Hall-
way Co. (Chester Short Line) serves
this territory and the numerous In-

dustrial establishments mentioned
above. Its earnings during 1916
were "approximately four times tho
interest charges on Its Closed, First
Mortgage, Tax Free, Flvo Per Cent
Bond Issue, and current earnings
greatly exceed those of the name

last year. Tho bonds arefierlod on the Philadelphia Stook
Exchange.

The opportunity Is now offered of
obtaining bonds of this exceptional
Issue below par. $100, J500, $1,000
denominations.

Write or call for particulars.

A.Martin & Co.
INVESTMENT Vi

BANKERS

1411 Walnut St.
PHILADELPHIA

Our Service
Its Distinctive Features

No. 3
Trustees' Requirements

Appreciating the restric-
tions placed upon the in-

vestments of Savings
Banks and Trustees, we '
maintain at all times a
comprehensive list of is-

sues eligible and attrac-
tive for these various
purposes.

Send for our current
list of otTerlnss PE-10- 3

The National City
Company

1421 Chestnut St., Philadelphia
New York Chicago San rrauili'--

Boiton l'ltutjtirzt)

OULX FiNNEY
AUTOMOBILE BANKERS

Offer special facilities for In-

dividuals or automobile deal-
ers to finance the
of pleasure cars) ; and for
business houses to finance
the acquirement of commer-
cial cars or trucks, if you
are thinking of purchasing a
car of any kind for any pu-
rposethe FINNEY SYSTEM
will make a better business
transaction for you.

REAL ESTATE TRUST BUILDING
PHILADELPHIA

WHEA-T-
Future values (new crops)
will be governed largely by
growing conditions from now
on.

Write for pur Dally Grain Letter.

E. E. Delp Grain Co,
453 Bourse, Phila.

Private wires all Grain Murkets
Members C'hlcaio Board Trade

meMteJja

ItECKERfCo.
BANKERS

and i
BROKERS

th & CHESTNUT STS., N. E. Cor.
Members or I'Mla. stock Kxchancs

Direct Wire to New y0rk0Jitlltl
Tho Ohio State Telephone Contol.

ft Ret. -- 5, J. A J., 1944

REED A. MORGAN & CO.
WEST END TRUST BLDO.. I'll I H.

Members of the t'blla. Stoek Eirbante

directory of accountants
Certified I'ublle Aeeountunts

LAWKENCB E. BROWN Co.
181B RKAI. ESTATK TRUST Ullir.niVfl

INVESTIGATE AND ADJUST PARTNEft--
SHIP JOINT AND DISPUTED ACCOUNTS

BURNS' SPEAKMAN
THH BOUHSE

montemus
20 CHESTNUT ST.

ANNUAL MEETINGS
WESTMORELAND COAL COMPANY.
OMeei 4 ttsutli Third Streetl,'?v Phllarielnhln. MaM.1, 111 1(11T

' Tb Annual Mesltn of the Stockholders oftit' WestmoreUod Coal Company will be held
4t-M- i otBcc o( ths Companr on Wednesday.
.toesT 4t6. I'll) at. IS. o'clock noon, when an

Wcttoa will be h14 for three Directors to sen
tars yeara: . huruan roll.

-j r t, orwemry.
tr1.-'"-

acquirement

willuiTe.

MV1DEND8
MTKWsT TITLE AND TRUST COU-- K

WJUft. SWT 0fVJr mm! Market Sts.
f riMeAn has this day declared

. snvMMM ot cars per. cent on ma
kwaa suttd In Briar In Mnv.inlMir

? Wf WM. ,lo stockholders
- wnmtsmv n. uiask.

T BONDS
V.8l uu... . iSis.ifii,.l.

P!yWS??-PPPf--R- "
r l

WMltfGr

Asked
1M

'.l

FINANCIAL NEWS
STOCKS SHOW GREATEST STRENGTH

IN WALL STREET SINCE NOVEMBER

Settlement of Railroad Controversy Regarded as Bullish
Factor Many Buying Orders Come From

Banking Interests

NEW YOItK, March 19.
Tho news of tlic highly Important happenings Blnco tho close of tho stock

market on Saturday were followed this morning by tho display of 'the greatest
strength In tho stock market shown since lust November. There was vigorous
buying In tho Initial trading, but advances at tho start woro followed by small
recessions. From then on, however, buying camu In such volume from various
hources as to make the market nt times boom, with ono group after another
taken up In order, ond many Issues advanced to a new high range for tho year.

Tho settlement of tho railroad troubles through tho granting of all brother-
hood demands was looked on as a bullish factor of tho hlghost Importance and
was an Incentive for a broader demand for nil tho railroad stocks than has
been noted In many months. Many buying ordeis camo from the strongest
banking Interests, nnd there was evidence of accumulation of somo of these
stocks for special purposes which have been held In abeyance until after tho
railroad troubles were out of tho way.

Union Pacific mude n, gain of more than 3'4 points, touching 111, and
Heading, ufter selling at 95U. ono to 08 U.- - Krlo was another stock which had
ji advance during tho day, moving up from 2G to above 29.

The Marino issues reacted sharply In tho forenoon, with the common selling
down ftom 30 to 28?f, but beforo tho end of tho day was back closo to Its
high early range. Tho prcfened, after selling nt 8!4, ndvnnced to SSV4.

The war-ord- slocks generally continued Inlluenced by the brlghted outlook
for the Hussluu finances, with Hethlehrm Steel moving up more thun 7 points
to nbovo 129. United States Steel common, which sold at 112V4 shottly after
the opening, advanced to above 115. .

Bonds also wero active ond strong, with Union Pacific nnd Southern Pacific
Issues In good demand. St. Louis nnd San FruncUco C?, which had been weak,
weie In better demand, advancing from 71 '4 to 72',&.

MANY CURB STOCKS IN GOOD DEMAND;
INDEPENDENT OILS MOST PROMINENT

NEW YOrtK, March 19.

There was u good demand for many classes of stocks on tho Broad Street
Curb today, with the Independent oil Issues demanding most attention because
of accumulation, which caused new high record. Midwest Refining advanced
17 points to 135, Merrltt tyso from 29', to 30-1- and Elk Basin advanced from
12as to 13U. all new high records.

Other Independent oil stocks generally made fractional gains. Stundard
OH Issues wero strong, with Illinois 1'lpo Lino belling at 237 to 240, Standard
Oil of New York at 303 to 311 and Standard Oil of New Jersey nt C91 nnd 692.

Mldvale Steel was In brisk demand all through the first half of the day,
moving up from o7ti to C3?8. Submarine rose from 22? to 23',4, and Wright-Marti- n

Aircraft advanced from Cb to 7 ',6.

Mining stocks were active, but failed to make advances except after reces-

sions. Big Ledge, after declining to 4, advanced to S. Butte Copper and
'Anc sold at 106i, nna 104, United Verdo at 39 and Magma at 47 U to 48.

Hock Island new common ranged from 35'.i to 3G. United Motor sold
at 40 to 41. United States Hubber is, which were weak for a long period,
showed a better tono, ranging from 9314 to 927g,

iNnuyruiAi.s
nid.

Aetna Kxploslves
American British Mfg ..
American Marconi
Am Sumatra Tobacco . .

American Writing Paper
Canadian Car &

.114

454
23

Canadian Car & Fly pref 63
Carwcn Steel 12 ,

Charcoal Iron 1 Mi

Cheviolet Motors 140
Cramp Shipbuilding .... 83
Curtlss Aeroplane 13
Kmerson Phonograph .. 1314
Federal Dyestuff -- u

Haskell & Barker Car .. 42V4
Hendee Manufacturing ..21
Kathodion Bronze prf . . 3
l.ake Torpedo Boat '. . . . !

Lima Locomotive new... ST
Marlln Arms 2'4
Mldvale Steel 30'
New York Shipbuilding. . 38
Otis Blevator AS

Peerless Motors
Poolo i: & M
Scrlpps-Boot- h

S S Kresge w I

Santa Cecilia
Santa Cecllih. pref
Standard Motors
Steel Alloys
Submutln
Triangle Film
Todd Shipyards
United Sugar
V S Steamship
United Motors
United Profit Sharing . .

World Film
Wright. Martin Aircraft
Zlno Concentrating ...

. . v
.

.

A

13
Si)
4()

2(1

33 .
7

. K

22V4
1

HO

335,
3i,

40
V,
a,i

6 V4

It.MI.HOAIIS
Hock Island com 33
Hock Island A pref s.11
Hock Island B pref (19

Western Paclllc w 1 17
Western Pacific pref.... 4K
Wabash Pittsburgh .... II)

Wabash Pittsburgh pref, 4S

.STAM1ABII OH, STOCKS
Illinois 213
Ohio 389
Prairie Pipe 325
Plerco Oil 15
Stand Oil of California. .205
Stand Oil of New Jersey. (190

Stand Oil of New York. 310

INDEPENDENT Off.
Am Venture 20
Barnett Oil & Gas 24
Cosden O & C, 1414
Cosden & Co 14T'
Elk Basin 13

Federal Oil 3
Inter Petroleum 1414
Houston Oil 17

... ...
of

,,.

0.

12

clone.

34
12
2)4

25
3V4

S3
75
IS'S.

S

143
90
23
13
40
43

4

3H
3

39 V4

42
B2
17

12V4

237

u

9

60
8
814

234
2

84

.; 1

. .

4
714 7

3H

3014

71
18

392
330

695

. 23
:i

1514
1314
514

149i
19

LOCAL DEPOSITS PILE

Increase
Week- -

25
5

30

1314

111
90
20
13

42

S3

83

4114
14

V4

30
85

20
30
21
32

UP

20

13
13

H

14

in Individual and Bunk in
--Loans Surplus Larger

The most striking thing In the state-

ment of the average condition of the
of the Philadelphia Clearing House

Association the last was the In-

crease In Individual and bank deposits. In-

dividual deposits rose $1,228,000 and
deposits $5,701,000. Loans and surplus also
gained.

Details follow:

Loans
Depoalts (Ind.)
Circulation
Dun from banks
Deposits banks
Kx Clearing- House.,
HesertA held
Ileserve required
Surplus

'Decrease.
Surplus March

3,

Sat.
Asked, (sale)

100

STOCKS

.114

'.i-t-
t

314

ITi

35Th 35)4

3014

4914

1314
300

314

1491

y,

604
304

2Ti
1414

and

mem-

bers
for week

bank

Inc reuse
March 10. '17 prev. w'k

. .1533.3(17,000' IdTU.ooo
. . O l.ni'H.ono

9,110.000 '8,000
. , 88, -. 000 .3L':i, (100
. . 101,0.15,000 r, 7ui,ooo

. SII.ATB.OOO 1,313,00(1
.. 113.830,00(1 101,000
. . 83.338,000 134,000
. . 29.572.000 37,000
1910. S40.900.000: .March

,,.i ti i nun. toprh r ictj tin on? .
(loo, March 17, 1913. l,8T0,00O;'jlarch 18, 1012,
113,802.000. t

BANK CLEARINGS
Dank clearinss today, compared with cor-

responding- day 'last two years;
1017. 1016. 101.1.

Philadelphia 148,340,042 t33.SR(l,3U0 110,133.003
New York.. 378.171.783 310.0110.444 16.713.374
Uoaton ...., 38,772,574 24.534,797 J0.0Sb.13O

B. knd 31. Reorganization Plan
CONCORD,, X-- ! March 19. The

a new .corporation, consolida-
tion or purchase of tha leased lines, contin-
uance of dividends ranging from 5 to 10
per cent to the. subsidiary lines and an as-

sessment of $30 a share against common
stockholder for new stock, are the out-

standing features of tha Boston and Maine
organisation . plan. This plan also

m. acquisition of the Hampden
- '. !,.: urst pre- -

INDEPENDENT Oil, STOCKS-

Merritt Oil
Midwest Ref
Oklahoma Prod & H. ,

Osage Hominy
Bice Oil n
Sequoyah
Sapulph. Ref ..........
Sinclair
West Knd O &.i ....

Did.

.130

8T

if,

.MINING STOCKS
Alaska Standard
Atlanta 1314
Big Ledge 4
Bisbee Cop (a prosp)...
Butte Cop and Zinc 1014
Butte V
Calumet & Jeiome ljj
Consolidated
Dundee Ariz
Emma Consol
First National sa;
Florence Goldtleld
Otla Canon
Globe Dominion

, Goldfleld Cons
Goldfleld Merger
Green Monster
Hecla Mining
Houe Sound
Independence Lead
Jerome Verde
Jim Butler
Jumbo Extension
Kerr Lake
Kewauas
McKlnley Darragh
Magma Copper
Motherlode
Mines Co of America
Nevada Wonder
Niplssiug
Ray Hercules
San Toy
Seneca Copper
Stewart
United Verde
Tonopah Extension
West End Consolidated
White Caps
Yeirlngton

- 30-7-

. 11V

.

..

. 11

. 50

. 20

I

N

tl 3

14
.

22
55

..

V.
08

A

US
711

15

73
27

414
17
53
4714
30

1"h
H4
8
I

14
12

30
314

73
114

18

Continued
Sat. cloc.

Asked. (Sale)
.11 J

135
1114 1114
9 9

14

114
11

5014
25

14
4

lift
II
214
Mi
214

114
314

25
63

60
8

10
Sl'f

7

20
4

19
35
49
40

314

814
414

16
13

14
3014

314
75

1

30

IIONDS
American Smelting 5a... st 0714
Beth Steel 5 pc y notes 98 9814
Cudahy Es 00-7- 09i4
Cosden Oil 6s 103 103
Cosden & Co new Gs . . . .10714 108
French Munic 6s 01 94
Russian 6'4s 94 95
Russian SleS 8614 8714
Sinclair Oil 6s llC 11014
Stf Rwy 5 p c notes 98-7- 08T4
Todd Shipyard 6s 100 103
II S Hubber 11 5s 0214 93
Western Pacific new Ds . 88 89
Chill 6s 10014 100-7-

New York State 4s ..,,.10374
Erlo Ss 98V4 08

it
114

1114
35-7-

13
494
114

1074
314
174

1.
3

57

50
714

1(1

19
52
481
30

814
414

15
12

14
3874

314
70

50

07
08
..

0414
87

9874

03
80

10014

MONEY-LENDIN- G RA1ES
Ni:iv YOKK The tlmo money marketwas easier today, short maturities being

lowered H per cent In the asking figures ongood mixed Stock Exchange collateral.
Money for sixty and ninety days was
quoted at 3',a&3?4 per cent as against 4per cent asked on tho closing full businessday of last week.

Hates were unchanged at 3hrH per cent
for four and fhe months, and bids for sixmonths wero reduced to 34 per cent ascompared with 4 per cent, the trading figureon last Friday. On Industrial loans rateswero quoted at 4 6414 per cent, the highest
figure for six months loans.

Prime bank acceptances showed a mod-erate movement and rates are unchanged at3 H (82 74 per cent for ellglbles and 3i3 per cent for Ineilglbles.
Call money opened at 214 per cent fornew loans nnd 214 Per cent for renewals.
rillLADKI.I'IIIA

Time, 4,45 per cent. Commercial three
cent

to six months, 4 14 4 per cent.

Reserve Banks' Discount Rates
10 or Over 10 Over 30

noston it- - up
,o3-u- ,or "s 8.

New York 3 4"
Philadelphia .. :i 4 1

Vleveland .... 314 4 jV J,,
Richmond 4 V jH
Atlanta 4 4 .,
Chtcaco 314 4 4 YQ
St. Louis 3 4 4 y
Minneapolis ... 4 4 1..
Kansas City.. 4!J 4 414 Jj
Dalla 4 4 J
San Francisco. 3 314 . 4 414Asrlcul. Trade acceptances.

Over 00. Up to 00. m'mi
noston ....... 5 3V4 314 iaNew York..... r. 3V4 314Philadelphia .. 'i 3V( 3 2 - '
Cleveland . ... B 314 4
Richmond . .1. 41s fili 314 su
Atlanta 4 sti x3 S3
Chlcaso, .).... 314 814 T
Bt. Louis 414 3 iZ 8Minneapolis ..5 314 SH gu.
Kansas City.. 5 4 4
Dallas ....... 44 8U 214-- J
San Franolsco. BH 314 314 saltUp to thirty das( over thirty to sixty, 4 pi
cent) sixty to ninety, 414 ptr cent; over ninety.
B per cent, ,
' '.. .

New York Stock Sales

AJax Rubber
AlMka Gold Minos

Mfc,
Am llwtHucar
Am Can
Am Car .V Foimdty. ...
Am Hide & Leather W(
Am Hido A leather pf
Amicomotlra
Am Smelt &Rof
Am Wrltlne Paper pf ..
AicnTop&SF. . ..
Anaconda Copper, . .

Atlantic Gulf i AV I .
Halt & Ohio ..

IlarrcttCo . ..,
llcthlehem Sleet .. . .
Ilcth Steel Class 11 1 r
lirooklvn Rapid Tranlt
Hulto & Superior
Canadian Pacific
Central Leather Co . ,
Chesapeake A Ohio
Clev C C & St I, pf
Chi Great Western . .

Chi Great Western pt
Chi & N'orthueslorn
Chi Mil & St Paul,
Colorado Southern ..
Chllo Copper
Chlno Copper . .

Colorado Fuel &. Iron. .

Cojumbla Gas & i:iee
Corn Products Hoflnlns
CruclbloSleel .'
Cuba Cane Sucar
I)ltlllersSecurIllM. ..
Dome Mines
Kr.o
Krlolstpf
Krle'Jdpf
Gon Motors lempefs.
Gen M pf lempefs. .,
Great Northern pf
Gt Nor cf for oro p .

Illinois Ccntial
Inspiration Coppor ..
IntMer Marine
Int Mer Manne pf...
lnt Paper
JoaelTea n:

US

US

Last
close,
CS'i
Mi

M7!(
02
40
07

0
IK

iimvj
filj,' r,V,i

HIK

72
V,i 12Ji

i

is
M

21U
03''

21!

2Ui

:i2

OUi
i

87

JewelTeapf ids
Kennecott Copper.. . I'i'i
Latk Steel

GS'i
Matwell .... .
Metican Petroloum
Miami Copper 11

Mohan&Texas !,'
Missouri w I. ... 20'
Xat Co 118
Xat Knam & . . 34''
Nat Lead ,. j;o'
Nerada Con Copper . .. 24.".
NY Central ... flj),
NV.S1UH .. i.'H,

& Western . ..120!f
Northern
Ohio Cities Gas ...113
Pacific Mall . . . 21),'
Pennsjhanla Railroad... f.'l)i
Philadelphia .... 38
Pitt? Coal cfs of dep . .. 47!i
Ity Steel Springs .. fll'j
Ray Copper . ... 20
Reading n.'i'i
Republic Iron & Sleel ..81
Royal Dutch tr r (VI''
Seabo-u- Air Line V.Vi

Cop ,V Chem . .

Tobacco Products ,ri7

Union Pacific .

United .

Ind Alcohol
US Rubber ...

Steel
V S Steel pf . .

.

.lOjJ,

'

.

.

. ..137'i
..14Ui

...123!i

...112),

uiauiopper uiv.
pf A 4S)i

WestliiRhouso i: & M . .

Wheeling .Lako Erlo .. 17
Wllljs-Ovcrlan- d .

8:00
IJhrti. Low. P.m.

OHM asw

L'S
11.1 .

Wi
OS'-- i

in',
70!f
73!

nuii 0i
Hi 10.)

.

Con

17''

110
!)

133 JS2J 130
121

.

47

I2J4 O.i!,

:it
111

M
21 20'

43

17?

20!

44! i

34'

I

20

1:1

71'-- j

n1.-22- ':

0)l,

.iuun

S0)j 81N

107',

.MOU 110)i 10SU

.UGH 112JJ 112),' 112'.'

12i). 1201J 127'i"
fill),

1,1:1)3 w.i lfisw
(IVi

r.sij

.110

in:.

Wi
2!),',
42U

.121! 122!, 120'f
J0'

.li:f 114)i 112'. 114'X

10J KM1,

si'i
Valley

Motors
SSlj

Pacific
Biscuit

Stamp

45! i
(Ki

10")

40! i

70n

7' j
;io

118

2 1' i
00' s
14' .

Norfolk l.'il
Pacific i0. 101

Co

Tenn

Fruit

Wabash
,12

08),

(I2l3
no

8V'

111

:m'.

114'5

.11'.
40
IS!'

20) i

St
0:1

Id''
17J,

141

01! J 02"

i

li;

.'

i

i

S

Dili
HI

or.

ll'i
70!i

10

7Ji

00),' 00J, 00),'
17 40i

rmi

oo1.

:iiH

4'l)i

21''

fi'J','

Mi

ot i
74

11'. 12'5

11. ) lllfl'i
82'. Mii
2:iH 'i

!.').'
fi8)4
47
42!.
SVi
0.V'
42'
2l3
1S4
20
30' 1

:uu
122

.. WL OO''

0S!i

102
01
2SJi
8.V,
11

100
4.154'

OS''
fw'
8S'i
41!'
7!j

20s
118

:wi
ro',
24?

43','
120
ll),!'j
11.'I

J

s
:isj
47

28' ,
O.Di
804

M''
17
.10''

137J
141!. Ill
VJT'i 121

01)
11.1'' 1121J 111''

117s 117'i 117'j
113
4S''
.1Ui
174

Nl
28
!2)4
IMS

OS),
insf
701 i
7I

M)
101

70'f 78tj

132

47

IU

82).

r,sn
71)i

20

r,'.)i

Mi

184
28',
41),'

00

;).)). :io'i .t:i'. ;)."!4

40',

3.1

0(1

S3

0,1

03

80

4:1

71
13

3.1

1(H.
02'n
20
88
U
02

10")

10

Sl'i
70' ,
r,r,i

4U,
7' 3

."!()

118
31' j
:.7'i
21',
1)0' i
U',

I'll
WVi
n:iJ
24'
.11' 1

40
47'i
.12',
20
07
84
03
I.V.'
17
r,ra

111
144
12.1

I'd

117V
1141,
49
fill.
17,'j
3,1

Kx illvldend Barrett Cnnumu. I8:
TroUucts preferred. 1 . lllettrlo Storaca

Haiter. I, WtMiiHii llurton, :t and II extra, pre-
ferred 1. i Slut?. Motor. 1'

tKx rights Itnrrett Company and llarrctt
Company preferred.

Financial Briefs
Net earnliiRs of Amerlcaip Ire Company

In Orst tlnce months of current fiscal year,
November. December and January, In-

creased Jllii.OOO oer tho correspondltiK
period In the previous year.

The New York Coffeo and Sugar
membership belonging to tho estate

of II. If, Tcrwllllger has been sold to A. II.
Lamborn for $1800, unchanged from previ-
ous sale.

(lioss profits of the Distillers Securities
Corporation for six months ending Decem-
ber 31 amounted to $2,153,915, from which
was deducted In interest, taxes, rentals and
Instiiance $103,872. For additions and re-

pairs was deducted $321,302. leaving a net
Income of $1,074,081 Out of this was paid
In interest on bonds of subsidiary com-
panies $350,088, leaving a final net profit
of $1,324,593.

Tho Wayne Coal Company, of Pittsburgh,
has purchased the property of the Modern
Coal Company, near Stcubenvllle, ., for
$195,000.

The. Western 1'nlon Telegraph Company
reports for January operating revenue of
$5,555,907,, an Increase of $982,928 over
January. 1910; net operating revenue,
$1,670,300, an increase of $227,724.

The Otis Elevator Company teports net
earnings for the year ennee December 31
of $1,036,589, a gain of $300,920 over 1915.

At the annual meeting of tho stockhold-
ers of the K. I. duPont do Nemours Powder
Company, held in Ilobokcn this afternoon,
Uugeno du I'ont was elected a director to
succeed W. G. Ramsay, deceased.

The net Income of the Yukon Gold Com-
pany for the j ear ended December 31 was
$2,101,701, as compared with $2,121,031 In
1915.

Gross sales of the Western Electric Com-
pany for the year ended December 31 to-

taled $106,986,677, as compared with
the previous year. The balance,

after payment of expenses, was $3,298,482,
as compared with $2,827,113 in 1915, equal
to 21.98 per cent on the $15,000,000 pre-
ferred stock of the corporation.

The Copper Range Railroad has ordered
two 100-to- n locomotives from tho American
Locomotive Company.

For tho year 1916 the Barrett Company
reports a gross Income of $9,1747,604, against
$6,652,039 in 1915. Tho u,et profit was
$4,256,629 last year and the previous year
it was $2,489,964.

The Calumet and Ailzona Mlplng Com-
pany reports gross earnings for the year
1916 of $20,495,430. as compared with

in 1915. The balance, after all ex-
penses, was $11,155,003, as compared with
$5,453,881 the previous year. s

The New York Subtroasury lost $4,047,-00- 0
to tho banks on Saturday, making a

cash net loss tdnce Friday of $16,876,000.

LONDON STOCK MARKET

Business Is Brisk Americans Improve
on Strike Settlement

LONDON, March 19. There was a brisk
turn-ove- r In securities on tho Stock Ex-
change today. Sentiment continued cheer-
ful. Speclaltjes were particularly strong
on further fawfable war news. Gilt-edge- d

Investment Issues were In scant supply and
buoyant. Home rails were Influenced sym-
pathetically,

Americans were idle but Arm on the news
that there would be no strike on the rail-
roads. There was a spurt In Grand Trunks,
due to accumulation of orders over the
week-en- d, following the good dividend. An
Increased demand strengthened Argentine
rails.

Moderate buying of Allied bonds was
noted. Tha feeling In Russians was conf-
ident and the Improvement In exchange was
maintained. Home mining and rubber is-

sues moved upward.
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FOREIGN EXCHANGE
XKW YORIC, Jlarch 10. The foreign

exchange market In tho early dealings to-
day disclosed a Meady tono generally and
thero were moderate Improvements In the
various classes, hut not Important enough
to constitute a feature.

llatea wero as follows:
Demand sterling 4,"5;, cables 4.76 0,

sIxtj-Mla- y hills nominally 4.72, ninety-da- y

bills 4.70.
Franc cables 5.83. checks 6.84 s.
Relchsmark cables CD checks 69.
Vienna cables 11.27, checks 1L23.
Lire cables 7.831. checks 7.84.
Swiss cables 5.02, , checks 6.03 .
Guilder cables 404t checks 40
Ruble cables 28.50. checks 28.40,
I'esetas cables 21.25, checks 21.16.
Stockholm cables 20.65, checks 29.55.
C'lirlstlanla and Copenhagen cables 29,15

checks 29.

Aetna Explosives' Earnings Big
NEW YORK, March 19. The annual re-

port of Aetna Kxploslves Company as of
December 31 shows profits for the company
and Its subsidiaries from April 1 to Decern-he- r

31. 1916, beforo providing for amortiza-
tion of $4,321,392. To this is added the pre-vlo-

surplus of $156,097 and pVoportlon of
loss of subsidiary companies or piovislon
for amoitlzatlon applicable to stock not
owned by Aetna Kxploslves Company of
$30,705, making a total of $4,514,194. This
entiro amount was charged off as "appro-
priation on account of amortization by
Aetna Kxploslves Company tint! subsidiary
companies."

RAILROAD EARNINGS
. CANADIAN' PACIFIC

1017. Increase.
Second week March..,. 12,010,000 1412,000

CHKSAPKAKK AND OHIO
Second week March ... 11,017,704 $2.1,.V7n
From July 1 0,587,217 234,54
CHICAGO. INDIANAPOLIS AND LOUISVII.M:
Second week Marth... 1107,870, 123,013

Decrease.

Sugar I'rices Unchanged
NEW YORK, March 19. Fine granu-

lated sugar remains unchanged at prices
ranging from 7o to 7.50c. The last sale in
vpot Cuban raws jvtfs at 5.27c.

Erie's New Notes Oversubscribed
NEW YORIv March 19. At the, office

of J, P. Morgan & Co., todaj was mated
that tha tlS.000,000 two-ye- ar t per cent
notes of the Erie Railroad Company had
been oversubscribed.

Harry Terry, Rug Manufacturer, Dies
Harry Terry, of Bush & Terry, rug manu- -

facturers, V and Ontario streets, died, Sat.
urday at Miami, Kin., where ha hd. be!win,.- - f..'1.l.. I ,.1-u- J

MARKET toWS IMPROVEMENT HERbI
AS UNCERTAINTIES ARE REMOVE!

General Advances in Prices Majority of Lehigh Vallej

Transit OtoCK ajepuiaiueu uiiuei Agreement. J
for Consolidation

General lmptovcment wa's registered In

tho trading on tho Philadelphia Stock Ex-

change today In response to tho changed
conditions. This change toward betterment
In tho matket was both In tho mbvements
of prices, which wero upward, and tho
amount pf trading which took place. Tho
market was tho broadest In many days. Tho
mltlal Improvement had for its cause the
KPtilrment of the controversy between tho
railroads nnd the brotherhoods on the eight-ho- ur

question, nnd later In JJto day tho de-

cision of tho United Stntti upremo Court
holding tho Adamson act valid. This

two of the things which have been
holding the market In check.

Traders who have been out of the mnr-k- et

for some time put In orders to buy
this morning, with tho result that prices
were moved up easily. While tho majority
of gains were confined to fractions, yet
there were somo substantial upward move-
ments of more than a point. As soon as
tho market opened at 10 o'closk Philadel-
phia Rapid Transit trust certificates wero
taken In hand nnd It was not long before
the prlco had been boosted to 31 U, a gain
of as compared with the colso of Sat-

in day. and the certificates were the most
active In the whole list.

Later on In the day they became less
active nnd tho price got off a little ftom
the high although a small gain was main-
tained to the close. Tinders on the iloor
nnd In tho Ktteot gavo ns tho reason for
the Interest shown In this Issue the speech
made by tho company's counsel, Kills Ames
Rallitrd, at the City Club on Saturday, and
with this tho opinion was advanced that
the' company nnd tho city would reach it

favorable agreement
Later on In the day Lake Superior Cor-

poration stock was taken In hand and it
became the most active, with an advance

LOWER SUPPLY NEWS
MAKES WHEAT RISE

Settlement of Railroad Labor
Trouble Also Has Good Ef-

fectPeace Talk Again

CHAIN HKLT MKATIIKH CONDITIONS
CIIICAOO. Mnreli 10. The' weather fore-co-st

for tlilrt-t- x hours follows!
North nml South Dakota. Kansas nnd

Nebraska Generally fair tonight nnd Tues-da- v.

somewhat colder Tnesdaj.
Illinois. Inwn. Missouri. Wisconsin nnd

Minnesota Partly iloudy tonlElit nnd Tues-il- a,

warmer tonight, coldet Tuesday.

CHICAGO, March ;) There was a

sharp rally In the wheat market finally to-

day in the visibleon a good-size- d decrease
supply nnd on strength in coin, after It

had been made feverish with frequent and
rapid changes In prices. The latest sink-

ings of American vessels caused nervous-

ness.
During a good part of the morning the

tone was helped by the settlement of the
'tallioad labor question, but realizing

due to reports of peace .negotiations wiped
out the gain. Some bearish crop news
was received. Tho demand for the cash
at tide was good.

Clearances from the scaboaid weie III)-ei- al

and receipts at Interior points fair.
The visible supply in the United States de-

creased 1.726,000 bm-hel- s for the week, to
41.410,000 bushels.

The maiket nt Liverpool was steady.
Kuither successes for the Allied troops
caused a feeling of optimism In tho Kngllsh
market. .

May, nfter having been as low as $1.82 's,
rose to $l.88's, closing at $1.88s to $1.88,
against $1.84U at tho end Saturday.Juiy,
after having declined to $1.54 Hi moved up
to $1.588, finishing at $1.58U to $1.58H.
compared with $1.55H, Saturday's last
price; September, after having receded to
$1.42 , advanced to $1.'4C. closing at
$1 4CU to $1.40, compared with $1.43i at
the closo Saturday.

A repoit Issued by tho Atchison, Topeka
and Santa Fe Railway Company said that
tho drouth In Kansas and Oklahoma was
broken by snow and rain lafct week. In
some sections of eastern Kansas wheat was
showing fairly weil, but fields wetespotty.
Tho extent of germination will not be
known for ten days. Somo fields have been
brought back to life th.it had been consld-eie- d

beyond tecovery.
George M. Lecourt the following

from Wichita, Kan,: "Krom Hutchinson
heie fields are greening up and look fairly
good, In this vicinity wheat Is coming out
and will show up well for two weeks at
least, as theio Is plenty of molstuio Jiero;
warmer today."

John Inglls telegraphed from Oklahoma
City, "Tho wheat crop Is promising over
the territory that I have covered so far. Top
growth la below normal but splendidly
tooted and Is stoollng well In Oklahoma.
Moisture is sufficient for the present, but
thero Is no surplus. Many small mills nnd
some 1000-harr- mills nro not grinding,
and a few nre running onTialf time. All
are complaining of car shortage."

Corn moved into new high ground on
active covering, prompted by an absence of
offerings and firm cash markets. The visible
supply In the United states Increased
97,000 bushels to 12,774,000 bushels. Tho
market at Liverpool was firm.

Oats finished stronger abo. Tho visible
supply lu tho United states Increased
107.000 bushels for tho wee:: to 30,100,000
bushels. Tho market at Liverpool was firm.

Leadine futures ranged as follow:
Wheat Open, llluh.

May l.R.v; l.SH',
July l.r.,4 1.r,8
September .. 1.44 1.4fls

i orn mew delivery)
May
July
September
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May
July

Lard-- May

July
Itlbs-- May

July . ...

1.0DV4
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l.oo 4

r,S',
50H
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.10.40

..17.80

..17.85
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May "..S.1.R0
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s
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l.M'i
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1 4,1'i

l.OOti
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r.7,
50'i

'10.20
'10.20

17.07
17.75

83.50 34.40 t32 "5
32.00 t33 50
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of moro than n point. This calnheld, however. Among the wld. .Y "M

Baldwin Locomotive, which
Lehigh Valley Railroad moro lhn"fljtcauing moro man 2'3 nml JSteel common, which by fS'1 "
actlc. stood with a gain ,iniri,Jst,no
last hour Cramp hlpbull,i'nc?
reverse of tho general market, thirti A ""
selling nfter 2 o'clock ht l5"1''"Urnitnuii In hn ..!.?...'.
Stnte utWtlesvcompanlcs. n whiei, L'?H
hlgh Valley Transit Company , in ,V
prominent part, was Indicated todav w?.'
listing of additional receipts of n? ""
Trust Company on tho .stock p.m.! "lraH
tho preferred .and common Uock'of tl,eL1pany deposited with It under the aVrel,..u ...W......U ucn mere was listed 71celnts for n nar valun nf smn Lt?''l
common stock $414,400. Thls'mifc.? !n
uu.. uiiiuii. i mo preicrrea

dcr the agreement, which was dated mlnry 7. 1917, $3,071,800 and
$2,122,650, ""innon, stock!

Tho total amount of preferred sti, I

standing Is $4,079,687. and the Hamount deposited Is 01.7 n., . .... ..l0'l!
tho common stock, of which $2,997350
timuuuiuuiK. incro is deposited 70.3cent. In addition in tlmo .,..'.. W'l
was admitted to the regular list $57,100 5j
illllnn.il A1m.Hr.111 Tlni, .:,... ...... . .v t'tivfiiu PLUCK.Philadelphia and Western u.... ..
earnings statement for February and lw.i.3
months. While tho gross for tlm bmilarger than In the corresponding
t in lirov nils venr. 1I10 ,,i en . "?mn 'l
nf tlio incrense In operating

iviib 00" I.. .. '..A6?' "Nr.... ...... ..Vwuw.., ,. hum ,ii 17R oYtAM
tho net $15,507, n decrease of $581 t'k.kJ
months' gtoss $522,913, an i5l
$51,120! net $272,630 a galiTot Viwill

,,u .,,.. i,, ..ii.. ,i, iiio remb.l- ."' I

LOSS OF SHIPS DOES
NOT SOFTEN COTTON!

Good Buying Orders IJolul
MarKet Firm, Despite Raid of

on American Vessel

COTTON I1EI.T WEATHMt COM11TIOM
lN.?W M".rr1' 1!,'-T- U " tl'est

eastern section or the cotton bellthis niornlnrand cloudy In tho
The rollonhiR temperatures were

' l Ashetalli.. 24: Haloid, and KnoiWli,!
30: Nashillio r.nil (haltiiiioin:n. i Wlu
in ncton and Atlantn. 34 .Macon and Hlr.inliiBhnm, 30: lort Minlth nnd Aiitmta, Ssi
J harlestnn, .MemnliU and .Monlenmerr. 40Mrksbnrc ,nnd J.lltlo Itock, 4'ii ThomM.
J lie, Nainnnall and Shreiepnrt. 44; Mo.
Mle. fensnrola. Oklaliomn t'lly nnd Jack.;on!!e, 4fli New Orleans, 18: Tamiia. MiHet Rio, 53 San Antonio. SI) (inhesion. 61.

XKW YOKK. March 10. Business wii
active at the opening of the cotton market
today, and thero wero sonic good buyinf

ciders, which held the tone firm desplti

tho uncertainty over to sinking of United

States vessels by German Lher-- T

pool cables were hotter than due and at
parcntly had some influence on the early I
sentiment.

The point was made that, despite fit
Miming oi snips carrying cotton, trie un- -

favorable factor of lemovlng bottoms from!

service was overcome by the loss of cottonl
which must be tcplaced. First prices were I
11 to 13 points net higher, with Wall street I
nnd local buying prominent

niiiiiiimiiiiii

Spot houses nnd southern inleiesti sold. I
Commission firms operated on both sides,!
but sold modeiately on balance.

After the call theie was some Increase I

In tho supply and prices eased 3 to 6 polnul
by tile end of the first ten minutes, but the
tone continued steady and there were raUl
lies from tho lowest.

Tho realizing encountered at the openlnf
advance caused reactions of seeral point!
during the early trading. May sold back
to Saturday's closing price, while July sold
at about 7 points net lower, but the new

crop held above the closing figures of last
week and the general list finnei' up later
on Liverpool buying and rencwe cowlns;.

This arivji.to carried prices back to the
high point of tho morning, with the new
crop making new high ground for the sea
son, selling about 10 to 20 points netl
higher, compared with advances of 13 to 111

points on tho near positions.
New Orleans reported, that spot houses!

were good buyers of October in the marvel j
there,

May
July . ..(.
October . ,

December
Spot

Safday's 11.0(1
close. Open. M

....17.82 17.0.--
. 17.0(1

17.MI 17 7S
17 23

. 17.33
, ,18.'J(I . .

Liverpool Cotton

a

00 I
M P.M. I

18041
17 III

17.I1V 17.U

.LIVERPOOL. Mutch la. Spot cotton t

dav was lenorted In eouil demand, nt 1)1

points advance, on tho basis of 12.27J fori
m sales aggregated m,ui
bales. Including 8000 American. The lm

ports were 8000 bales. Including 7000 Ametc j
lean. The mat kef for closed stead; 1

at net ndvancorof 2320 points.

' NEW YORK COFFEE MARKET
NEW YORK", March 19. The markctfoT

coffee futures opened firm today at an
of G to points. Trading on tM

call was active, first sales amounting ft
5750 bags. Thero was a renewal of ou-

tside buying, with the selling from scattered

trade Interests. .
n. .,.... Sal. lIoM.
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Dodge. Company's Initial Speci;
MISHAWAKA, 19. TM

Manufacturing Company has m- -

a special dividend of 1 per cent M,

tne "'",""'.';nn Initial dividend ,

1'4 per cent, payable April

The Bank Whose Messenger Was
Recently Held Up and Shot

insured LONDON- - GUARANTEE &

ACCIDENT CO. LTD. ( 1 ) Ifrom money
securities, (2) medical attention time to J

thjs injured employe, under Workmen's Compcnr
sation Act. , i

i employers who have large money ;

securities which carried streets should protect '
' themselves hold-u- p insurance. For apply to v

Stokes, Packard, Haugnton & Smith
Kcsitient Managers

43436 Walnut '
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